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S RPRQR WX@ FRAQH 2 1O
WR®R GHR VSHMIFR®R \WMDWDGH
VSILDVR D@ QR®RILD GL 6 SRRQ
5LYHUGL( / O DWW/ SRUMVR
I VWVHOD OQHD VXJJHWWD
FRUQIFH GHOQRWAR FLP IVWALR GHO
7HDWR GL$ FHLEL 8 Qt RSHLD FKH
DFFROQD @ YW H @ P RUM
DWMDYHUMR @ YRFH GHL GHIXQW
FKH USRVDQR QHOFLP IWALR VX@R
VIRQGR ®1 VRP EH P RQXP HQWBQ H
™ FDQIRQLGL' H$QG LDFFROM
QHOVXR DEXP Sl RQ DOGHQDLR
QRQ DA@DP RUIH P DOFLH®X

3HU FKL YR®MWMH DSSWRIRQGUH

OHD YHMRQH GBI SX
FQEFDUH GIP P DJLOH TXLD MWR
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0O OJaR a XQD GDVID FKH L YDOHOHUHVL KDQOR UFRUGDVR D XQIR P D FRQ LOSDWDH GHI @
DOQL MIXP D@ P HP RUD GL TXHLWDJ LELP RP HQW H VRSIDWYWR @ J UDWIMXGLOH SHUFKL KD VRFFRUR L
IHUM/H P RWAUDQGR TXHXP DQW FKH KD | DWR EUHFFLD DQFKH QHJ @ RFFXSDOW WGHVFKL KD VDOYDVR
O SDHVH GD@ GIMAK] LROH VRVD®! /3$P P LOMAD] LIRQH FRP XQD®! SHUMQR KD YROWVR HUJIHWH XQ
SIFFR® P RQXP HQOR QHO r DQQLYHUDUR DIILGDQGROH LOSLRIHWR DADUFK ) HGHUFR 0 DURFFR L
P DIMRQL UFRUGDOR ® WRYLQH GH@ FDVH GDW DA ILDP P H SHU WDSSUAVDI@D H &1 SDUIR®I GL XQD
SRHVID GL 3DS¢ & RWM/UVXRQDOR TXDQUWR P DLDWYMDR S Gk P HVIGT YU« GIDP U SWVRWWFKH @ | HURFLD
1G @ EDVIDNM
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/ D FRP XQLW¢ VL WULQJ H H FHBIELD LOUFRUGR GL FRARLR
FKH FL KDQQR MVFLDVR

6 LERQD ( QVDEHWD FFR 1 DVDG®H

6 DYLHWR 5 LQD @R / RGRYLFR

0 RQWXXFFKLR 0 DUR FDUHGR * LQD
%RDQR $ QVRQLD 0 DUD
&DSRWD\VWR ,P P DFROMVID L1 LFRGWD

6 DYLDQ & HHAWIQR FR * LXVHSSH
$ UGXLQR 0 DUD LQLR & RQFHWID

%R 0 DUR URFFR * LRYDQQL %DWIM/D

5 RWR 7 HUHVIR ROVIL" RP HQLFD

6P HULJ @R O DU-HQNR SRQH / X1\VD
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$ VHI XIWR GLFRQWR@R VX@R WIVR GLVDOX\VM GHI @ DEHLL
GHO SDIFR FRPXQD® WM. 2 UMWR  QHFHWDUR
GDEEDWP HOR GL XQ LSSRFDWBQR H GL XQ EDJRMLR
3DUM GHOIXWR GHELSSRFDWEQR 2 \WWIMR VFRGLVR FRQ
@ P RRVHID HW.2 WDMRWP DR LQ XQ EH@MP R JXIR
FRQ LOVXR SLFFR®

 QYHFH LOEDJRMWR P DDWR @ WIVR VRAMIXIVR FRQ XOR

JLRYDQH H LQ SLHOD VDO\WM
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* Hv>  ( XFDUMWMD SHU ®f YIH GHO QRWMR SDHVH QHO
GLILFI®1 P RP HQVR GH@D SDQGHP LD KD SRUMVR XQ VHIQR

GLYLFLODQ] D H VSHDQ] D

*W]H D' RQ ,JRU DOGDFRQR %HSSH HG DTDFFROR

) LOSSR SHU® @R SUHVHQ D
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[ HSIGHP ID GL &RYIG GUIXVDWL QHO
|HEELDIR KD  FRGSLMR
WDILFDP HOM @& &RP XQW  GHO
3IDODOR H G8WP D GHL &DWDELQIHUL
SRUMQGRL YLD LOXXRI RMQHOW 0 DUR
' PUHR  DQQL FRP DQGDQOW GHI
6V IROH && GL 9LADQRYD Gi$\WU
0 DUR 2 WIVR XQ VHUYIVRUH |HGH®! H
VDJJIR GHIR 6VWVR H XQ DPLFR
WP DR SHU P ROM YDOHOHUHWL 1 RQ
SRWIQGR SDUMFLSDUH D@ HVHTXIH D
FDXVD GH@® UWHIR® [P SRWM QHO
@FNGRZ Q LOSDHVH @ WIVR FRIQYROR
0 XQ VXJJHWYR PRPHOR GL
FRP P HP RWD| IROH GUIRQGHQGR O
QRW GH@D 9LWIR ) LGHV GDA@ VRUH
FIYFD IOQXPLODW GH FRRUWL
GHaB P D LIRWR HEEX

/8*/,2)81(5%/( *81"' 8

6 HFRQGR ) RUIDHUY SHU WWY/
* XQGX FKH DYHYD WDJJIXQWR
LOSUP DVR GL HWHUH @ GLOR
Sl» YHFFKIR G} VixdD D@HW GL

DQOL KD SSRMDWR @
]DIQR« &ROWGEOQR WHUR
WP DIR HBUIDQWA * XQGX 2
WIMR XOQR GHI @ XWP L LHGXFL
GL JXHUD DYHYD YIWXVR G
SDJ LlOH Sb» EXIH
GH@RFFXSD] LIRQH GH®H
WXSSH IVDADQH QHL %DE&DAQL
G FXL QRQ JWAYD
WFRUGDUOH Q« IDFFROVIZUOH O
VRITHHQ H
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& DP ELD LOSWRI LR GL9 DOHOHWD / D FLP LOIHWD GHAD | RUQDFH HG L VXRL P DIMRQL GRSR DQQL GL RORUDWR
VHUY1] LR @VFLDQR LOSRWR DG XQR VSLD] ] R GHVROVR GL SRYHUH LRWD







6 ROR DQGDW YLD P D LQ UHD®¢ QRQ Q@ DEELDP R SHUGXW.




$35,/( 1, ,8&&(//,1,

, EDP ELQLH ® EDP ELOH GHID
VFXR® 3UP DUD FRQWHIQDOR
DL YREOWU GHO SDLFR S D
5 RFFDx & FDVHWM QIGR FKH LO
&RP XQH DYHYD WHIDODWR @R R
D 1DW® /H FDWHW VRQR
WM GLSIOM GDL EDP ELQL H
VROR WM FRARFDW VX
GLYHUL DEHUL GHO SDUFR 1Q
DWAVD GL HMVHUH RFFXSDWA GD
FIOFID@IWH  SHWMRWL H
DQFKH GD J KILLL
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/ 4FRQD 1Q FXL 2 DSSUHVHOIVD @ 9 IMRCH
GL *Hb» Y%DPEIOR D 6DOWSQROR GD
3DGRYD 2 \VRUQDVD VX@DOMUH SHU FXL HWD
GISIO® LOVHFRQGR WXOMWR VMQMAR GHD
QDYDW GD FXL HD WBVD UP RWD QHO
TXDGR GHL@YRWL GLILQH T $ WH DQQL
GDO LHWIDXLR GHAID WD * Hv» &UWR FKH
VD®! DOFLHR FRQ 6 DQ ) LDQFHVFR 6 DYHUR H
6DQ ) LASSR 1 HL FRQGRWMR QHO fe)
RFFDMROH  GHO r  DQOLYHUDUR
GH@HOIYD|IROH D SDURFFKID® GH@
&KIHVD UFRTRFDVD QHGDOMLH D ILRQWM 1O

UHWEXLR GHAD 9IMROH GL 6 DQWS QURQR 2
WIVR YROOWR H 11QDQ] LDWR GDO&RP XQH HG

DI LGDVR DOUQRP DVR / DERUIDVRUR 1 LFRMD GL
$WDPHWR (1 WOVD GRFFDMRQH SHU
FROGXUH UFHUFKH GIDUFKLYIR FKH KDQQR
FROMHOMR GL LQGIYIGXDUDH GDXWRWH 1O
* |RYDQQLYDWIAMD 5 HEDXGHQI R
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" H@ &KIHVD FKH VRUH D@P ERFFR GH@ YD@ GL) HUHMH QRQ 2 SRWLEL® IDMDH FRQ VIEXUH| | D
CDQOR LQ FXLIX HGULEDVID 6L VD FKH SUP D GHO J1¢ HVMMYD H FRP SDUH QHTHBIQFR GHM & KIHVH
$ MU LDQH QHAD P HW GHO O XOR VFUWR GHOT  WRYIDP R FKH GL TXHWR HGULFIR QRQ
UP DOHYDQR FKH L PXW H 1O YHWFRYR RWGQY FKH R IRWH USDIDW RSSXWH FKH YHQIWH
DEEDWY\D 6H @ & KLHVD P DWAUD®! FLRADYD SHULOGIMOQMUHWH GLFREBRUR FKH HLDQR SUHSRWDAD VXD
FROVHUYD| LROH QRQ YHQQH P HOR QHL 9 DOHQHUHWVL @ GHYR] LRQH DOBDQVR  FKH J @ DOWAQDW. DYHYDQR
VFHOR FRP H SLIRMWRUH GHED GRUR WWULD H DFFRUHYDOR DA & KLHVD RUDP DLLO LRYLQD FRQ P P XVIVID
| HGH

6 $QGUHD SUHP I TXHWID |HGH GHOSRSR® YDOHOQHUHVH H LOWIUYHQOH GLLHWIP HOW D SLRP XRYHLH @
UFRWAX] LRQH GHAD VXD &KIHVD FRQ XQ SLRGLI IR, Ol DWR DYYHQOH QH@DSUM GHO YHUR VHLD
XQ FHUR 9 VR ) HUUHLR FKH GD ROVH VHLP HVLVRITUYD GL XQD VFLDWFD DA JDP ED FKH J @ SLRFXWDYD
FROAQXL GRRUL H R FRWMLQIHYD TXDWL FROAQXDP HOW D GMR VSLOR GD XQLP P HOWD IHGH O 6
$QGUHD WL LOFDP P L FRQ JIDQ WHQWR H IDWFD YHUWR DOFDSSH@M GHO6DQWR $YHYD FRQUXGVR
GLYHUWL P HGLFL H LOADSUAVR WDUDW FXUH VHQ D RWAQHUH DBXQ JLRYDP HOR 1 HOVXR FDP P LOR
YHUR @ &KIHVD L GRARUL HDQR FRWBYLRBIQW FKH D RIQL GXH R WH SDWL HLD FRAWHWR D J HWIDUAL D
WIULD SHU RAMAQHUH XQ GUJHIR VRAHYR $ SRFR Sl» GLP HW FDP P LOR LOFROW DE&XQL FRORVFHOW.
FKH & GAWXDVHLR GDOSLRVHI XLLH P D OXL QRQ VL GHWM SHU YIQUR D VWAL FRWA YRBIYD LDJ J LXQJ HLH
@ & KIHVD H USUHVH LOVXR GRBRIRVR FDP P LOR 6L.J HWV QXRYDP HQW D VWUD HSUHI®  SHUWH YROM @&
|HFH H SHUMH YROM VLUDD" VHP SUH FRQ J LDQ WHMQUR H GRRUH $ @D TXDUM YROBD GRSR DYHU SUHI DR
WD) GLVWDMR @QFL XQ JUGR HWD L SIDOW GLJLRID FKIDP © D JWDQ YRFH L FRORVFHQW FKH SRFR
SUP D DYHYD LOFRQADVR VXOVXR FDP P LOR $.J W [HWRVDP HQW WD &1 P DQL@ WP SHAD H LOEDWRQH
H RWDP DL @EHLR GD RJQL VRP HQVR FRUMH D@D FDSSHAD SHU JUGDUH DO6 DQWR @ VXD JDWXGIQH ,0
IDWR SURGL] LRVR HEEH VXELVR XQD YDWID UVRQDQ D P LJ@DID H P LJ @DID 1XURQR L SHIBY UQL DFFRUVL
/ D FKIHVD UP DQHYD DSHUB JIRUWDR H ORMA H &1 0 HWH WL FHBEWDYDOR TXDWL LQ FRQOWOXD] LRQH
*WD]IH D TXHWR HSIMMRGIR UFRQRWFIXVR FRPH XQ P LUDFRRR GD@SXVRUW ( FFGMDWED H
D@DFFRUHUH GHL IHGHQ. B RITHUM SHU @ SLEFRMD & KLIHVD VXELVR VL P ROAS@EDURGR H I X FRVRSRWLEL®!
SURFHGHH DA VXD P P HGIDVID UFRWAKX] LIRQH H QHJ @ DQQL VXFFHWLYL YHQQHLR FRWKIML DQFKH 1O
FRWIR LOFDP SDQ®I H @ YIFLOD DEMZ| LIRQH GHOFXWRGH $ VXJJH@R H D FRQHWP D GHOSWRGLIIR @
SLFFRMD & KLHVD YHQQH HBIYDVD D GL QW GL6 DQWDUR

1 H® IRR XQH YRR H G WP SHIB GLFRERR FKH KDQOR UFHYXVRR @ J LD LD GDO6 DQVR



* 8%*12 5(67$852 /$3,' , &$6% ' |
5,3262

. @YRW GL UHD@ ] D] LROH GHL OXRYL DP EX@VRU. P HGIFL QH@D SDUM DQWFD GHM &DVD GL USR\R
= DEHUM/RQR WIW. GRFFDVIRQH SHU USUMAQDUH & DSHUXUH DG DUFR GHALQJ UAWWR H UHWXLIDUH O
MSLGLFKH SRU/BOR LOFIM_LORP L GHL EHOH DWRU. SHURQRWDUOH @ P HP RUD H @ J HOHLRVW

$* 2672 3,1,1 (/( 0 $6&+ (

& ROWOXDOR B LDSSUHVHOVIZ] LRQL WDWDQ@ LQ MOHUH QHE LOWALR DWAS IDQR B GRFDWRQ VROR OXRI KL GHO
VWAULVRUR QRP D® HOM QRQ DGIEIM/ DG DFFRIQHH TXHWM LQI IDWYH H SWRSUR SHU TXHWR WL

WDM RLP DQR 1Q VFHQDU. GIHFFH] LROH H GL SDUAFR@H HIHWR / DUHD SIF QIF GL 6DQ * IRUIR QH 2
WIVR XQ HVHP SIR $SSUH ] DWJ Q@ VR LGHJ @ RU DQL ] DVRU. USDJ DW.GD XQ P SRUBQWM VXFFHWR GL

SXEEQFR
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/ D SDMRQH SHU LOFDOWR HG LOVHUYL] IR QHE@DQIP D] LIRQH @XUILFD GRP HQIFD®! XQIMVFRQR LOFRLR
SDURFFKLD® FRQ P SDW] ] DOWHG DP LFL SHUFHBELWDUH @ SDWRQD GHAD P XVIFD GHI @ VWXP HOWA
H GHL FDQVDQW.

'O RFFDMRQH GL TXHWR UFRUGR LOFRWR LOQYIVD TXDQW YRBMHR FROMEXILH FRQ L SWRSU VDXBIOW
YRFDQH R P X\FD@ DG XQUALFRQ JLRID GDSSXQIP HQVR 2 @ GRP HQLED GXLDQWM 1 1XQ] LRQL






& RARUR FKH DP LDP R H FKH DEELDP R SHUGXVR QRQ
VROR Sl» GRYH HUDOR P D VRQR RYXQTXH QRLVIDP R

/ DQIUDQFR ' QD

| RYHFFKLR O 1 DViD®H

0 RUDVFKL$ DDQGD

0 DVFKLHWR DD
/ XHUD / LOD DFHVFR

' DOLH®A 3

5 RQ] DQR 2 Q
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H FRP H GLFHYDP R QHO @ SROYHH LIRAD GRSR P ROV @YRU. KD @WFLDVR LOSRWR DADLRP D GL
FDI12 UTXD@ LFDQGR GLOWALD DUHD
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' RSR GXH DQQL GL LOFHUM] | H GRYXW DOWIMM SHURGR GHO&2 9, WD FKIXVXWH H UDSHUMXWH FRQ
P RGDOW SDUAFRMUL FRP H SDSHUMWD FRQ P DVFKHUQDX RSSXWH SVX SUHORWIRQH P D WHQ D
ADFFHWR DO®RFDG®k R DQFRLD SFRQ SUHVWWR DA | LOHVWALDX  UDSIH WHI RDUP HQWM @ QRVWAD ELEQRWFD
SIFFR® P D FRQ XQD EXRQD RI I HUM GL GMXH

' D P DJJIR VRUQDOQR DQFKH ®1 GMWXUH P HOMQ FRQ LSIFFRQFRQ 1 $7, 3(5 /(**(5( SWRIWPPD
QD] LRQD® GLSLRP R] LROH DA GWWXLD UYROR DA | DP LJ @H FRQ ELP ELLQ HW SUHVFRMH

/ H ®WXUH FRQ LEDP ELQL SLIRVHI XROR DQFRWD RJJ L DA@DSHUMR QHLP HWVLSL» FD@LH GD GXH DQQL QHL
GFDQ GHA VFXRD GHAQIDQ| LD 9 LIQYIWDP R D SDUMFLSDLH FRQ LYRWALELP EL

& XURW. GL FHUFDUH L WM FKH LDFFR] @H @ QRVAD ELEQRWFD H TXHMH GHOFLLFXL\VR'!

FQFFDWA VX@LP P DI L.QH GHL DI D] ] LLOWAQW.D 1) J HIH H WRYHUHW RSSXUH YHQIW D WRYDUFL
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&RQO @ SWHHHJ D GL FROFIMBGIQL 2 6HU IR $UMR LOQXRYR MIQGDFR D 9 DOHOHWD / D QWD
2 EIHWMIR 9 DOHQHLD GH@D FRDA LRQH Sl» YRVD KD SUHWVR G GHL YRW P HOAH @ QWD 1 RL
FRQ 9 DOHOHD D VRWHI QR GHOVHFRQGR FDQGLGDVR KD RWHIOXVR / DI OXHQ] D FKH DA |L.OH L2
UHJ DAWDVD QHOFRP XOQH 2 \WIVID SDU_DO

&RQ 6 HU R $ UMR VROR QRP LODW FROWJ @HL SHU® QWD 2 ELHWIR 9 DOHQHD « / H QRVWH WDGLFL QHO
IXWLR  ( ®IOD $FFRWDVR 0 DUAQD $ QWO 5 REHUR YRR 6P RQD & RXFFID 0 DUQD ,QJ LDWID
& UMADQ 3 DUFHVHSH H 3 IHAR 7 UQFKHLR

&RO0 DWMPR' D) SHU® @D S1 RLFRQ 9 DOHOHLD VROR QRP LODWFROVMJ @HL ) DELR 7 UQFKHR
H 6 DD 6 FDQDYLOR

*,8*12 5,(1752 "' 9% &$%32 125"

O PDIJIR9MR LQ FRP SDIQD GHIDP LFD * DEUHM SDUM D ERUGR GHOVXR 3DJJIR GD FF
5LVRUIDHUE 1O JIXJ QR GRSR DYHU DWDYHUDVR $XWAD * HP DQID ' DQIP DUFD 1 RUYHJID ) LO@MQGID
6YH LD H SHIFRUR NP UHD@ ] DOGR LOP DIQUIFR VRIQR GL DYHU WDJJIXQWR &DSR 1 RUG
&RP SAP HOW SHU@® EHMMP D TXDOWR LP SHI QDWYD [P SUHVD
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&HOWR DOQL QRQ VROR SRFKL VRSIDWMWR SHU XQD FDVD GL USRVR HG 2 XQ WDJIXDUGR FKH YD
IHWMIJIDVR ( FRV@* WIVR VDEDWR SRP HLLJJLR DA 5 HLGHQ] D SHUDQ] LDQL & DSIVIQR / XLJ L=DEHUAGL
9DOHQHLD | RQGDVID QHO $ IDUH J @ RQRU GL FDVD LOSUMMGHOWM GHO& G$ ( WRLH & DYDJ QHLR FKH
KD DFFROR QHOFXWDWAMP R JIDUGLOR GHA VWKWXLD LOMQGDFR 6HU IR $UMR J@ H MOQGDFL 3DRM®R
/ DQIUDQFR H * LXVHSSH &DUR &DP VRD ( P LOR = DEHUN GLVFHQGHQWM GHOIRQGDWRH L LDSSUHVHQUBQW,
GH@$ VOH GH@ DWRFLD] IRQL GL YRBRQWUDVWR FKH VROR GD WP SR SUHVHOW DFFDQVR DJ @ DQ] LDQL
RVSIW' XUWDQW @ FHUP RQID F£ WIVD DQFKH @ WAWMP RQIDQ| D GL ( P LAR =DEHUMFKH KD LDFFRQVVR
WRUH GL IDP LJ@D G DW DAD FOVD GL USRWR LQ XQD SIDFHYR®!I H D WDW GLYHUMOW  FRQYHU/D] LRQH
FROFOMWD FRQ @ SLRP HWD GL XQ @VFLVR WP HODUR QHOVRBR GHAD WDGL] LRQH IDP LADWH 3HU @
UFRUHQ D HMEVR SXEEQFDWR XQ QELR FXUDVR GDOJ LRUDDDAD ) LDOFR & LDYHLR FKH USHUFRUH @
WRUD GHEMNAK] LROH YDOHOQHUHVH 6 H YXRLVDSHUOH GL SL» VX@D FDVD GLUSRVR FQFFD VX@D | RR
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S IXVHSSH YDIUHWMD SLHYRWR GL TXHWD
SDURFFKID MUMX® HWHGH  SHU
WWDP HOR @ &RQIWMIDIIRQH G
FDUW FXL @WL QH GIDU HQWR
DILQFK« @ &R WHQEW YHQMWH
HRIDW lQ SHBHWR D IDYRWH GHL
SRYHWL GH@ FDP SDIQD H GHO SDHWH

9 H DOQL 0 R IO  JHOQDIR

<

4AXHWD @ WDGX]LRQH GHO WMR 1O
OMOR  LOFMR WA VXD @SLGH
VHSRELD®! DEEDQGRODVD SHU GHFHOQL
PD IRUXQRVDP HOM UWRYDW FKH
G5 P P LOMAD] LRQH FRP XQD®I HG LO

&ROVWJI AR GL$ P P LQMAD] LIROQH KDQOR YRXWR P XUDLH QHMD FKIHVD GHM@ & DVD GLUSRWR LQ

RFFDVIRQH GH@ FHBELD] LRQLSHULO 1 DQQLYHU/DUR GHAD | RQGD] LROH GHER SHUD 31D %40H@ FKH GDAD
& RQJ UHJ D] LRQH GLFDUW HEEH RUWJ LOH

/ D J HOHLRMW GHI Q@ DYLMD SHUM QRWAD & RP XQW HVHP SIR H WP RB&R SHUXQ UQORYDWR P SHI QR







+ DQOR VFLDVR T XHWD WAUD P D UHWHUDQQR
VHP SUH QHL UFRUGL GL FKL L KD FRQRVFLXWL
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S DSSIHVHOWLH @ \VDFWD
IDPLJAD FRQ ® ORWAD
SIFFRD 9HWRQFD GL

P HVL 2 \ABVID XQiHP R] LRQH
8Q 1DW®  VSHFLD®
XQHSHUHQID FKH QRQ
GIP HOAFKHUHP R< 4 XHWM
™ SDLR®! GL ) WDQFHWFD H
. DOMU FKH FRQ ® ®RR
IJaH M VR W\
GLVSRQELD DG
IP SHORQUIFDWIH @ VDFWD
IDPLJAD QHO SWHVHSH
YLYHOW FKH RUP DL GD DQQL
YIHQH WDSSUHVHQWVR QHA
FHOELD] LRQL GHAD YLJ LOD GL
1 DVDX® HG ( SUDQID

$35,/( /$1277( ' (, 383%==,
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/ D1 RWA GHL 3XSD]] L « XQLQL] LDWYD SHU DYYLFLODUH L
SLFFRQ DA GMAXLD 1 DV LQ * LDSSRQH QHO VIE
SRL GLIXVD DSLGDP HOWM HG 2 JLXQW DQFKH GD QRL D
9 DOHQHWD J D] IH DA FRADERW] LRQH WD ELEQRWFD H
VFXR® GH@LQI DQ| LD

. ELP EL SRUBQR D VFXRD XQ ®RR SXSD|]R FKH YLHOH
DIILGDR D@® YRBOQWUH GH@ ELEQRWFD , SXSD|]L
SDWHLDQQR \WWID @ QRWH LQ ELEQRWAFD FKH SUHQGHUE
YMVD @LQIDM JIRFDQR P DQJLDQR GREHM! B JROR
GRWPP RQR P D VRSIDWXWR FHUFDQR XQ EHOQELR H LO
WOWWR 2 GRFXP HQVVR GD |RVR H YIGHR

O JIRIDR GRSR TXDQGR L EDP ELQL DULYDQR O
ELEQRWFD SHU USWHQGHWH L @WR DP IFL SXSD|]L
WRYDQR DG DWMQGHUD DQFKH LOQELR VFHOR GD SRUMH
D FDVD SHU B J HUR LOVHP H DOSXSD] | R

3HU @ UXVFIVID GL TXHWID LQL] LDWYD VL UQJ LD] LDQR WM
® P DHWMH & YRBROQWUH L SXSD]]L H \WW\ L SIFFRQ
GMWRLL FKH SDUMFLSDQR VHP SLH FRQ WXSRWH HG
HOWMDWP R
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P DJJIR VHLD GH@ YH] @D GL 3 HOWIFRWM

« XQD GDW SHU P H LQGIP HOWFDEL®!  LQ TXDOWR
GXIDOM @ FHUP RQD LQ &DMGLDB O JUWDQ
VRGIQQW H DO FROMP SR O WHP SQFIW H
IDP LADUW VROR WIDVR RWGIODWR  GIDFRQR
SHLP DQHQM GD 6 (0 DUFR 3WDWBLR YHVFRYR GL
$ WA

O GIDFRODIR « VP SIH HUMWR QHAOD &KLHVD
FDAMRIED WWWBYID YMH SHURGL GL QIFFKID SHU
P RO VHFRQ SHUFK« CDEERQGDQI D GL SUHVELVALL
QRQ @ UHQGHYD QHFHWDUR

( WHH GIDFROR VLJQULFD VHUYLLH &UMR LQ P RGR
Sb» IOFIMYR GL XQ MIFR %HOQWAVR WM/ L
EDW] ] DW VROR VMIQXW. D VHUYILH LO6LJQRWH  QHOD
6XD YLJQD F2 @OYRWR SHU WW ( OHWHH
FROVDFLDW QRQ WLJQULFD DWROMIDP HOM HWHH
P LJ QRU_GHJ @ DOVL | LDWAGR. P D HWHUWH P SHI QDWLOQ
P RGR Sl» WGFD® SHU &UMR FRQ &UWR H 1O
& UVWR

3HURQD® HOM QRQ 11IQU P DL GL UQIWD] IDWH 1O
6LJQRUH SHU DYHLP L FKIDP DVR D VHUYILH VHSSXUH
P ROR LQGHI QDP HQWM

* D] IHB6LIQRWH* Hv» MD RGH JARUD HRQRWH D 7H
' IDFRORO DUFR

$ EELDP R WDVFRUR XQ SRP HWJ J IR LOMHP H DG , UHOH 9 RGSLDOR FKH VRWRR DO& LXFK« 0 XFFK KD GWR
IOCELR 0 [R]IR * XIGR ID LOP XUDWRWH H KD VHIXIVR L QXP HLIRVL EDP ELQL SUHVHOW QHO@ERWDRUR
FUHDWYR FKH @ KD WDV RUP DWW/ LQ VXQW. SLFFRQ@ P XUDVRU. SLIRQW.D FRWUXLILH @ RUR FDVD DWADYHUVR
@ WIFQLED GHOFRGIJ H

6 XFFHMLYDP HOM QHO 6 DIROH &RP XQD® WL 2 WIOXWD @ SUHVHOW| LIROH GHOQELR ,Q SWHGD DO
SDQIFR VFUWR GD , VDEHD 3 LLRFFD DFFRP SDJ QDVID GD 0 DUAQD ( @HQD HGHOQELWR 0 [R]IR* XIGRID
LOP XUDVRUH  LOXMADVR GD , LHOH 9 RGSLDOR

/Q SUHGD DOSDQIFR  « LOURP DQ] R RSHWD SUP D GL, VDEH@D 3 LLRFFD H SDUD GHJ @ DWFFKL GL SDQIFR
VRI | HUA GD@DXWLFH QHOSDWDJ J IR GDAD VFXRM® P HGID DODFHR /  LOFRQAR FRQ 0 DUAQD ( @HQD FKH
DYHYD Jl¢ SHIFRUR &R WMWR FLF®R GL WXGL DOQFHR FIMWFR KD IDWR QDVFHLH XQDP LFJ LD H OKD
LOFRUDJ J LDVID D P HWALH SHU LVFUMR B VIXH VHQVD] LRQL SHU DLXVIUD D VX SHLDUD!
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9 DOHQHLD WDSSUHVHOVD R J L XQD GH@ SRFKH LVR®! | HOFL GH@ ERFFH D
QYHIR SLRYLOQFLDG

/ D QRVWD VRFLHW QDVFH D P HW GHI@ DQQOL  FRQ DEXQL JLRFDVRU
@FDQ FKH WL XQVFROR H FRP LOFIDQR D SDUMFLSDUH DA® JDUH H DG
RW DQ ] DUH TXDEKH VRUDHR SHU LHSHULH IRQGL XQD UHDAW FKH WD

DOM H EDWL 2 DQGDVID DYDQW. I LOR DL JLIRUQL QRWL $G RJJL SRWMDP R

FRQUDLH VX FLLFD XQD RWBQWOD GL DWDM. FDUM@ODW FKH SDUMFLSDOR
UHJRDWP HOM D JDWH H FDP SIRQDW H FLLFD XQD WHOWOD GL VRFL

DP DVRUDQ

/ HYROJLIRQH GH@D QRWD VRFLIHW 2 1Q FROWRWQGHQ D UVSHWR D
TXDQVR FDSLV® D QYHTR QD] LRQD®! MDP R LQI DWK SDWDW. GD SRFKL DV,
QDYL) DW. DG XQ DG DP HQVR D JIRFDWRLL Sl» JLIRYDQL DL EDP ELQL HG
LOINLOH DQFKH D@ GRQQH

2 JJLSRWLDP R DiIHUWP DUH GLDYHWH J HOW FKH J LRFD W B VHUH GHED
VHWAP DQD H SDUMFLSIDP R DL FDP SIRQDW GL FDWJRUD & H' 8 QGHU

H HDTXH®RIHP P LQG

1 HO FLLFROGDUR VBQW [LHTXHOOR @ ERFFIRILD HG KDQOR DWIMMR QHJ@ DOQL DAD QRWD
HYRX] LRQH GD QRL SXRLWRYDWH LOEIP ER GL  DQQL FRP H CDQ[ IDQR GL  DQQL D@ SUHVH FRQ XQ

DFFRWR R XQD ERFFLDVD

6 LEXLDP HOWM @ QRVD YIWRUD Sl» JUDQGH 2 WIVID TXHD GHAD VFXR® ERFFH QDVID XQD YHOWOD GL
DOQL ID SHUFK2 DBXQL EDP ELQL GHOSDHVH YRBIYDQR P SDUDUH D JIRFDUH D ERFFH RJJL FROW XQD
YHOWOD GL DI D] L IVFUMA FKH WL FLP HQVBQR VHWP DQD® HQWM FRQ LOJLRFR WDGL LRQD® H FRQ ®
FRUM

( DULYDQR GL FRQVHI XHQ| D DQFKH ® VRGGIM D] LIRQL 8 Q GHMGHUR' &KH DOV EDP ELQL VL DYYIFLOIOR D
TXHWR VSRUN DOFKH VR®R XQD YROD J Q@ DABIQDP HQW VRQR DOP DUMGRH DOJ LRYHGRSRP HLLI JLR DCB

FKH YHQJ DOR D YHGHUH H D SLRYDUH D WL.DUH XQD ERFFID  SRWHEEHLR LQQDP RUDUVL
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9 HU RJ QRVR GRYHU FROWQXDUH D FHRELDUH J LRUQDWM FRP H TXHWM 9 DOHOHLD WL XQLVFH DOUHWR GHO
3DHVH SHU VHQMELQ | DUH @ SRSR®] LRQH VXA GHIFDVD TXHWARQH GHAD YIR®Q] D GL JHQHH H GHO
IHP P LQIFIGIR

/ D SDOFKLOD LRWD SRWI QHOSDUFR FRP XQD®! FLLOYLVID TXRWGELDQDP HOW D UL BMWMUH VX TXHWVMP L
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/ D FDFFID DOWARWR Sl» RUJLOD®
GHE@DWAJ LDOR VL2 \WROD VDEDVR

DSU®  ,\SUDW  D@RP RQP R
UDDN 9DOHQHWD ( [SWIHW KD
PHAR Q FRPSHWIRQH P ROM
FRSSIH FKH W VROR MIGDM (O
HOUPL H SWYH SUWMFKH FRQ
GXQFR IOMQR GL GYHUMIL H
FRORVFHUH P HJ QR TXHWR DQJR® GL
DWAJIDOR 0 ROV L 9 DOHOHUHWL FKH
KDQQR FRADERWDWR H  SDUMFLSDVR
D@ VI LGH SHULOP HUFDVR H ®1 YIH GHO
SDHVH 1 H@ DMBQIQHH VRSLD XQD
JLP FDQD QHOSDUFR GHAD 5 RFFD HG
XQD SWRYD GL YHWQIFIDWID GHD

WIDFFLRQDVID SHUFK« GLYHUMOQGRWL WL
Gt DOFKH XQD P DQR DL YRERQWLL
&KL YXR®I SX FXURWDH VX
SDILOH VRFIDO GH@M SWR®FR GL

9 DOHOHLD
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GL$ &DWOMOR FRQ 3DW D
&DP DWIO XQFD DWIFH LQ

VHOD FKH KD  LOFDOVIVR
FRPPRAR H IDWMR VRUIGHH

LOMBUVDOGR 7HUHVD  VDUAQD
FKH P HOWH FXFH XQ DEIMR GD
VSRWD FXID DQFKH LOVXR FXRUH H
@ YROD FHOMM

3UPD GH@D WFW 3DR®
/| DQUWDQFR H 3IHFDUR YRR
FRQ S0 (025, (1%
),/ $1" $« KDOORUIHVRRP DJJIR
D@ \WQW  RSHWDIH  FKH
MYRWDLRQR QHM QRWAD | L.AOxQGD
H FL KDQOR GD\R

ARSSRUXQW GL DVFROBUH YRFL
H IDFFROWGLXQ WP SR SDWDVR
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/ D EDVH LQ P XUDW{D D WRQFR GL SLLDP IGH VX

FXL YHQQH P XIDWD @ @SIGH FRQ @QHSLIWDIH
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VRWMQHYD XQD FLRFH 1Q GUQR |IDEEUFDVD

GD@ VHI KHUD YRR GL XQIDAM] | D GLFLLFD

P HAL

&DGXV @ FLRFH QH@ SUP DYHLD GHO 1O

EDVDP HQR YHQOQH LQIGREDWR H SDU LD® HOWM

QOVFRWR GDAD WHALQ] LROH GHOJ IDUGLOR HOWR
FXL M. FR@FD FRwW® UP DWH ILIOR DO

TXDQGR VX GLHWR UHVR SLHODP HOW YIMELB H
UHWEXIDVR  YHQQH FRARFDVID GDWXD®! FURFH LQ
IHUR UDQ]DW GDL FXJIQL $WEXIOR GL
JHUHH 8QD SIFFRD WUD QH UFRUED
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8Q IIXP H GL %DEEL 1 DVIBX® SHU 9 DOHOHLD FKH KD FRERDWR B VWDGH GHL FXRU. GHL FLLFD
SDUMFLSDQWI HOFL GLWILH [OVIHP H KDQQOR FDP P LODVR SHU B YLIH GHOSDHVH 1O XQD EHED J LRUDDVD GL
VRG! HG KDQOR DB LDVR J@ RVSIW GHAD FDVD GL USRWR LORODQGR FDOW GL 1 DV L EDP ELQL
SUHVHOW KDQOR SRWVR |DUH |RVR FRQ XQ VIP SDWER %DEER 1 DVD®H 1P EXFDUH B GRUR GMMUOH FRQ L
SHOVHU_ GL VROGDUHW H UHVSLLDUH 1Q DOWELSR GDWP RVHD EHAD GHOL DVidX®! 5 RAR 1 DVIBGI H 5 RAR
$ YLV YLLQYIMDP R D VHI XLLH B DWW FRP XQDM GL9 LADORYD 9 DOHOHLD H & HADUHQI R GLLHWIP HOM
W@ SDJ LOH VRFLDO DYIWIAORYD I
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1 RQ P XRUH P DL FKL YLYH QHL UFRUGL GL FKL
(R KD DP DVR

1J]D3$QRQ

* DEXWI( QL MR O DUR

* LRWR 0 D DWHULQD
0 RAQQR/ XF 7DP DD

' HGR® 3D HUVID
&HWH 0 DUD DUR 3 LHUQR
1 HIWR, LHQ VHSSH

9 HUHQWQR 5 KHUVD

* DP EHWD * $ QGUHD
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/ D EDQGD 7HQHOWQD DFFRP SDIQD @ VRBIQOH SLIRFHWIRQH 7D L P XMIFIMW LO
ORWAR FRP SDHVDQR ( LDHWCR
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/ D IHWD GH®® GIYH VFDQGLVFH RUP DL GD DQQL LOWDVFRUHUH GHOWP SR SHU 9 DOHQHUHML HG
DP LFL FKH KDQQR FRQGLYIVR P RP HOW GHOSDWDVR GD YHFFKL FRP SDJ QL GL VFXR® R GL GIYD
XQWD QXRYL UHVLGHQW. FKH LQL LDQR LQYHFH XQ FDP P LOR QHOQRVWR SDHVH 9 HGHUH D LDFFROD
TXL VDQM SRWP H DQQDWA FL SRUM DAD P HOQWM TXDOWR XQD FRP XQW MD |DWMD DQFKH GL
TXHWM RFFDMIRQL

( SHUYRL FKH LQYHFH QRQ DYHW P DL SDUMFISDVR  UFRUGDW FKH LOWP SR SDWD FRP XQTXH
QRORWEQW DEELDW LOSXGRUH GLQRQ UYHDUH LQ SXEEQFR @ YRWAD HW

8Q SMXVR DA SIR®FR GL 9DOHQHD RUWDQ]]DWIFH GL TXHWD LQ]IDWD H GL DOWH
P DQUHWI| LRQL FKH VFDQGLVFROR WWWR LOFD®IQGDUR / D IHWID GL JIXJOQR FRQ @ VDI LD GHID
WOFD @ SDWRQD®! GL DJRWR FRQ @ YIQHUD LQ SID] ] D H @ VDJ LD GHOER@MMR GL RWRELH VRQR
RUP DL DSSXQUP HOW FKH UFKLDP DOR VXOQRWR VMULVRUR VHP SUH Sl» WUMA 6 X@ SDJ LOH
VRFLDO, QWRJ LDP ) DFHERRN GH@D 3 LRGRFR GL 9 DOHOHLD SRWDL FXURVDUH WD ®f DMBQIDQHH H
B FXURMW FKH @ $37 DJJLRUDD LQ FROMOXR VHI XL H QRQ SHUGHUH GRFFDMRQH
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JOJHWR Sb» EHIR QH@ YWD GL GXH SHUWRQH 2 VDSHUL DOFRWD WIOHH @ P DOR GRSR VBOQW DQQL H VDSHU
VRULGHUH LOMHP H

2 P DL GD TXD®KH DQOR GXLDQW @ VRGIQQIW GH@ P P DFROWD & RQFH] LRQH L FHBEWDOR FRQ @ FRP XQW
SDURFFKLID® L WDJXDUGL GL YIVD LOMHP H FKL GUJH H YXR®! SDUMFLSDLH SRWE FRP XQIFDLH @ SLRSUD
SUHVHQ] D DOMLP LOH GH@ | XQ] LRQLGRP HQLEDQ@
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